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SPECIAL BOARD OF TRUSTEES MEETING
AGENDA

7:05 PM April 17, 2018 
Or Immediately Following the Committee of the

Whole Meeting

 

I. CALL TO ORDER

II. PLEDGE OF ALLEGIANCE

III. ROLL CALL

IV. PUBLIC COMMENT (3 minutes per person with a 30 minute meeting limitation)

V. APPROVAL OF MINUTES

VI. WARRANT

VII. CONSENT AGENDA – CONSIDERATION OF AN “OMNIBUS VOTE”

VIII. REPORTS OF STANDING COMMITTEES

A. Community and Economic Development Committee – No Report

B. Infrastructure and Environment Committee – No Report

C. Administration, Finance and Legislation Committee

1. Resolution of the Village of Bensenville, DuPage and Cook Counties, Illinois
Approving a Custody Account Control Agreement between Northern Trust
Company, Old Second National Bank and the Village of Bensenville

D. Public Safety Committee – No Report

E. Recreation and Community Building Committee – No Report

F. Technology Committee – No Report

IX. REPORTS OF VILLAGE OFFICERS:

A. PRESIDENT'S REMARKS:

B. VILLAGE MANAGER'S REPORT:

C. VILLAGE ATTORNEY’S REPORT:



X. UNFINISHED BUSINESS

XI. NEW BUSINESS

XII. EXECUTIVE SESSION

A. Review of Executive Session Minutes [5 ILCS 120/2 (C) (21)]
B. Personnel [5 ILCS 120/2 (C) (1)]
C. Collective Bargaining [5 ILCS 120/2 (C) (2)]
D. Property Acquisition [5 ILCS 120/2 (C) (5)]
E. Litigation [5 ILCS 120/2 (C) (11)]

XIII. MATTERS REFERRED FROM EXECUTIVE SESSION

XIV. ADJOURNMENT



TYPE:
Resolution

SUBMITTED BY:
Amit Thakkar

DEPARTMENT:
Finance

DATE:
April 17, 2018

DESCRIPTION:
Resolution of the Village of Bensenville, DuPage and Cook Counties, Illinois Approving a Custody Account
Control Agreement between Northern Trust Company, Old Second National Bank and the Village of
Bensenville

SUPPORTS THE FOLLOWING APPLICABLE VILLAGE GOALS:
SUPPORTS THE FOLLOWING APPLICABLE VILLAGE GOALS:

x Financially Sound Village Enrich the lives of Residents
x Quality Customer Oriented Services  Major Business/Corporate Center
 Safe and Beautiful Village Vibrant Major Corridors

 
 

COMMITTEE ACTION:
Due to the time sensitivity of this item, it is being presented at a Special Board
Meeting this evening.

DATE:
N/A

BACKGROUND:
The Village has a banking agreement with ABC Bank which is being bought by Old Second Bank. This
agreement formally puts the Custodial Agreement with the Northern Trust Company (Intermediary) and the Old
Second National Bank (Debtor) to secure and collateralize the Village of Bensenville (Secured Party). The
Village normally maintains $2,000,000+ at any given time with ABC Bank for day to day operations. Any
amount up to $250,000 is covered by the FDIC insurance while any amount above $250,000 has to be
collateralized. This agreement puts the mechanism of collateralization in place between the Old Second Bank
and the Village of Bensenville.

KEY ISSUES:
a) The Village does banking with the ABC Bank.
b) The Village maintains $2,000,000 or more at any given time with ABC Bank.
c) The FDIC covers up to $250,000 and any amount above the same has to be collateralized. 
d) The ABC bank has been bought out by Old Second bank and we need to have a collateral and custodian
agreement with ABC Bank during the transition period.
 

ALTERNATIVES:
Discretion of the Board.

RECOMMENDATION:
Staff recommends the approval of the Resolution of the Village of Bensenville, DuPage and Cook Counties,
Illinois Approving a Custody Account Control Agreement between Northern Trust Company, Old Second
National Bank and the Village of Bensenville.

BUDGET IMPACT:
None.

ACTION REQUIRED:
Approval of the Resolution of the Village of Bensenville, DuPage and Cook Counties, Illinois Approving a
Custody Account Control Agreement between Northern Trust Company, Old Second National Bank and the
Village of Bensenville.



ATTACHMENTS:
Description Upload Date Type
Agreement 4/11/2018 Backup Material
Resolution 4/12/2018 Cover Memo



















RESOLUTION NO______________ 
 

Resolution Approving a Custody Account Control Agreement between 
Northern Trust Company, Old Second National Bank and the Village of 
Bensenville Village of Bensenville, DuPage and Cook Counties, Illinois 

 
WHEREAS, the VILLAGE OF BENSENVILLE (hereinafter “VILLAGE”) is a municipal 

corporation established and existing under the laws of the State of Illinois pursuant to the Illinois 

Municipal Code, 65 ILCS 5/1-1-1 et seq.; and 

  WHEREAS, the VILLAGE is empowered to make all agreements, contracts, and 

engagements and to undertake other acts as necessary in the exercise of its statutory powers; and  

WHEREAS, it is sometimes necessary, in furtherance of its statutory functions, for the 

VILLAGE to contract for various services required by the VILLAGE; and 

 WHEREAS, ABC Bank currently provides banking services for the VILLAGE and has 

recently been acquired by the Old Second National Bank; and 

WHEREAS, during a transition period to ensure proper functioning and security of the 

VILLAGE’S financial assets, a Custody Account Control Agreement is necessary; and 

 WHEREAS, for this purpose, the VILLAGE has determined that the agreement between  

The Northern Trust Company as intermediary, Old Second National Bank as debtor and the Village 

of Bensenville as the secured party will enter into a Custody Account Control Agreement which 

can be executed by the Village Manager which is attached hereto and incorporated herein by 

reference as Exhibit “A.” 

 NOW, THEREFORE, BE IT RESOLVED by the President and Board of Trustees of the 

Village of Bensenville, DuPage and Cook Counties, Illinois, as follows: 



SECTION ONE:  The Village Manager is hereby authorized and directed to execute on 

behalf of the Village of Bensenville, and the Village Clerk is hereby authorized to attest thereto, 

the Agreement attached hereto and incorporated herein by reference as Exhibit “A.” 

 SECTION TWO: This Resolution shall take effect immediately upon its passage and 

approval as provided by law. 

PASSED AND APPROVED by the President and Board of Trustees of the Village of Bensenville, 

Illinois this ____ day of ____________ 2018. 

 
       APPROVED 
 
 
       ___________________________ 
       Frank DeSimone, Village President 
 
 
ATTEST: 
 
 
_______________________ 
Nancy Quinn, Village Clerk 
 
Ayes: _____________________________________________________ 
 
 
Nays: _____________________________________________________ 
 
 
Absent: ____________________________________________________ 
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